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phase-out schedules than industrialized countries.
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“ Systems that do not rely on a vapor compression cycle using a gaseous refrigerant.
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5 ASHRAE. “Climatic Data for Climatic Data for Building Design Standards: ANSI/ASHRAE Addendum a to ANSI/ASHRAE Standard
169-2013."2020.

% International Renewable Energy Agency. “Renewable Energy Outlook Lebanon: Based on Renewables Readiness Assessment and
REmap analysis.” 2020. https://www.irena.org/-
/media/Files/IRENA/Agency/Publication/2020/Jun/IRENA_Outlook_Lebanon_2020.pdf.

7 The Heritage Foundation. “2021Index of Economic Freedom.”
https://www.heritage.org/index/pdf/2022/countries/2022_IndexofEconomicFreedom-Lebanon.pdf.

8 The World Bank: The World Bank in Lebanon. = s https://www.worldbank.org/en/country/lebanon.
® Expert Interviews

0 Lebanese Center for Energy Conservation. “The National Renewable Energy Action Plan for the Republic of Lebanon 2016-2020."
Lebanese Republic Ministry of Energy and Water, 2016. https://climatechange.moe.gov.Ib/viewfile.aspx?id=245.

All data given in USD in the original source has been converted to EUR. 1USD has been converted to 0.90 EUR, based on, European
Central Bank, “Euro foreign exchange reference rates”
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" Lebanese Center for Energy Conservation, “Internal database”

2 |_ebanese Center for Energy Conservation. “The First Energy Indicators Report of the Republic of Lebanon.” Lebanese Republic
Ministry of Energy and Water.

https://Icec.org.lb/sites/default/files/2021-02/Indicators%20Report_VF.pdf.

13 Lebanese Center for Energy Conservation (internal database)

™ Ibid

" |bid

' Ibid

7 National Ozone Unit - Lebanon. “Guidance for Integrating Efficient Cooling in National Policies in Lebanon.” Lebanese Ministry of
Environment, Beirut, Lebanon, 2020. https://www.undp.org/sites/qg/files/zskgke326/files/migration/Ib/NCPL.pdf.

8 |nternational Renewable Energy Agency, (2020)
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% Chamber of Commerce Industry and Agriculture of Beirut and Mount-Lebanon: Economic Report 2020.
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3 France24. “Lebanon's 'zombie banks' downsize to weather crisis.” February 20, 2022.

https://www.france24.com/en/livenews/20220220-lebanon-s-zombie-banks-downsize-to-weather-crisis.
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%2 Tala Nasrallah. “Moody's: Lebanon’s Sovereign Credit Rating is at C amid a Steep Economic, Financial, and Social Crisis.”

Blominvest Bank SAL - Economic Digest, February 3, 2021. https://blog.blominvestbank.com/39191/moodys-lebanons-
sovereign-credit-rating-is-at-c-amid-a-steep-economic-financial-and-social-crisis/#:~:text=and%20Social % 20Crisis-
,Moody's%3A%20Lebanon's%20Sovereign%20Credit%20Rating %20is%20at%20C %20amid % 20a, likely %20to %20exceed %
2065%25%E2%80%9D.

International Monetary Fund. “IMF Staff Concludes Virtual Mission on Lebanon.” News release. February 11, 2022.
https://www.imf.org/en/News/Articles/2022/02/11/pr2233-lebanon-imf-staff-concludes-virtual-mission.
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% Bank Audi. “Finance Green Solutions.” https://www.bankaudi.com.Ib/business-banking/usd-200-million-to-finance-your-green-
solutions

% Lebanese Centre for Energy Conservation. “The Energy Smart Mediterranean Schools Network projects (ESMES).”
https://Icec.org.lb/our-work/partners/ESMES.

% This cooperation dates to January 2013 when the Mediterranean Development of Support schemes for solar Initiatives and
Renewable Energies (MED-DESIRE Project) was launched. As a result of this cooperation, LCEC started drafting a national solar
ordinance, which is currently being finalized. On July 7, 20186, a technical cooperation agreement on sustainable development was
signed in Rome by IMELS and LCEC. The objective of the agreement, which will remain in force for 3 years and can be extended for
afurther 3 years, is to strengthen bilateral relations between Italy and Lebanon in the field of sustainable development and the
fight against climate change.

%7 Lebanese Centre for Energy Conservation. “IMELS National Heat Pumps Project.” https://Icec.org.lb/our-work/partners/HP

% United Nations Development Programme. “Climate Finance Loan Schemes: Existing and Planned Loan Schemes in Lebanon.”
2014. https://climatechange.moe.gov.lb/viewfile.aspx?id=216.
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% Investment Development Authority of Lebanon. Loan Financing Brochure.
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“0 Based on the NCPL report issued in May 2021(Kigali cooling efficiency program-UNDP)

“TNEEREA is the National Energy Efficiency and Renewable Energy Action, a highly efficient financing mechanism developed by the
Central Bank of Lebanon (BDL) back in November 2010. The concept of having a national action called “NEEREA" was developed

in the National Energy Efficiency Action Plan (NEEAP) for Lebanon for the years 2011-2015. NEEREA is one of the fourteen
initiatives of the first NEEAP for Lebanon. It is worth noting that the Council of Ministers(CoM) of Lebanon approved the NEEAP
2011-2015 on 10 November 2011(Decision No. 26)
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